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The Directors present their report together with the financial report of the Wajarri Yamaji Aboriginal Corporation 
(the 'Corporation' or 'WYAC') and it’s controlled entities (‘the Group’) for the financial year ended 30 June 2023 and 
the auditor's report thereon. 
 
Directors 
 
The names of the Directors in office at any time during or since the financial year ended 30 June 2023 are as follows: 
 

Jennylyn Hamlett (appointed 05 December 2021) 
Julie-Anne Berg (appointed 05 December 2021) 
Rebecca Lockyer  (appointed 05 December 2021) 
Tahnee Davies  (appointed 05 December 2021) 
Anthony Dann (appointed 07 July 2023) 
Charles (Jnr) Snowball (appointed 18 July 2023) 
Clifton Lockyer (appointed 15 March 2021 - 13 August 2022) 
Desmond Mongoo  (appointed 30 October 2022 - 29 May 2023) 
Gail Simpson (appointed 03 December 2020 - 29 October 2022) 
Kevin Walley (appointed 05 December 2021 - 29 May 2023) 
Margaret Dowden (appointed 21 June 2022 - 29 May 2023) 
Michelle  McIntosh  (appointed 05 December 2021 - 29 May 2023) 
Tanya Roe (appointed 17 November 2022 - 29 May 2023) 

 
The Directors have been in office since the start of the financial year to the date of this report unless otherwise 
stated. 
 
Company Secretary 
 
The company secretary in office during and since the financial year ended 30 June 2023 is Graham O’Dell. 
 
Principal Activities 
 
The Group’s main activity was to administer and manage the financial benefits due to the Wajarri Yamatji people 
under the Murchison Radio-Astronomy Observatory Agreement. 
 
No significant change in the nature of these activities occurred during the year. 
 
Operating and Financial Review 
 
The financial report for the year ended 30 June 2023 and the Group’s results herein, is prepared in accordance with 
Australian Accounting Standards - Simplified Disclosure Requirements (SDR). 
 
The surplus of the Group, in accordance with Australian Accounting Standards (SDR), for the year was $4,125,882 
(30 June 2022: surplus of $961,694). 
 
There were no significant changes in the state of affairs of the Group during the financial year ended 30 June 2023. 
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    2023   2022 
  Note  $     $  
          

Revenue and other income         
Revenue 3 5,905,774   1,220,644 
Other income 3 4,396,791   4,854,515 
Total revenue and other income   10,302,565   6,075,159 
          

Operating expenses         
Accounting, bookkeeping and audit   89,072   90,021 
Burringurrah ranger project expense   8,848   12,500 
Computer and software expenses   262,378   94,648 
Consulting fees   439,598   204,817 
Contract expenses   728,314   768,721 
Depreciation expense 11&12 34,947   28,418 
Directors' fees and superannuation   256,172   257,019 
Directors' travel and accommodation costs   103,593   101,975 
Employee benefits expense   1,679,811   1,171,527 
Insurance expenses   56,403   50,288 
Interest expense   231   1 
Legal fees   180,154   530,911 
Meeting expenses   552,568   507,996 
Motor vehicle expenses   131,285   91,678 
Postage, printing and stationery   64,612   62,105 
Property and occupancy expenses   86,601   67,334 
Provision for doubtful debt   39,623    -  
Repairs and maintenance   8,314   25,026 
Secretarial Services   5,910   49,409 
Survey expenses   102,428   104,292 
Travel and accommodation costs   283,771   189,849 
Other expenses from ordinary activities   86,518   125,426 
Walga Rock cleanup expenses    -    4,870 
Wajarri tour expenses    -    10,000 
Write off of assets   7,695    -  
    5,208,846   4,548,831 
Member benefit expenses         
Cultural program expenses   108,339   9,716 
Education program expenses   208,467   71,756 
Funeral funding   46,302   40,413 
Language & arts program expenses   42,116   20,370 
Medical assistance program expenses   151,972   253,281 
Seniors' welfare program expenses   379,340   151,026 
Youth program expenses   31,301   18,072 
    967,837   564,634 
          

Total expenses   6,176,683   5,113,465 
          
Surplus attributable to members of the entity   4,125,882   961,694 
Other comprehensive income, net of income tax    -     -  
Total comprehensive income attributable to members of the entity 4,125,882   961,694 

 
The accompanying notes form an integral part of the consolidated financial statements.  
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    2023   2022 
   Note   $     $  
          
Current Assets         
Cash and cash equivalents 8 5,450,463   1,958,561 
Trade and other receivables 9 1,568,599   1,322,045 
Prepayments   40,291   40,648 
Inter-group receivable 10 63,381   19,417 
Total Current Assets   7,122,734   3,340,671 
          
Non-Current Assets         
Plant and equipment 11 367,081   104,303 
Total Non-Current Assets   367,081   104,303 
          
Total Assets   7,489,815   3,444,974 
          
Current Liabilities         
Trade and other payables 13 692,280   603,397 
Provisions 14 57,361   18,690 
Inter-group payable 10  -    16,396 
Unearned grant revenue 15 974,702   1,166,901 
Total Current Liabilities   1,724,343   1,805,384 
          
Total Liabilities   1,724,343   1,805,384 
          
Net Assets   5,765,472   1,639,590 
          
Members' Funds         
Retained earnings   5,765,472   1,639,590 
Total Members' Funds   5,765,472   1,639,590 
          

 
 
 
 
 
 

 
The accompanying notes form an integral part of the consolidated financial statements. 
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 Retained 
Earnings     Total  

   $     $  
        
        
At 1 July 2021 677,896   677,896 
        
Surplus attributable to members of the entity 961,694   961,694 
Total other comprehensive income for the year  -     -  
        
At 30 June 2022 1,639,590   1,639,590 
        
At 1 July 2022 1,639,590   1,639,590 
        
Surplus attributable to members of the entity 4,125,882   4,125,882 
Total other comprehensive income for the year  -     -  
        
At 30 June 2023 5,765,472   5,765,472 
        

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form an integral part of the consolidated financial statements. 
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    2023   2022 
   Note   $     $  
          
Cash Flows from Operating Activities         
Receipts from customers and funders   7,450,247   4,688,752 
Funding received from Wajarri Yamatji General Trust   1,175,990   678,383 
Funding received from Wajarri Yamatji Charitable Fund   1,371,395   440,049 
Payments to suppliers and employees   (5,237,375)   (4,850,051) 
Payments for member benefit program   (967,837)   (564,634) 
Interest received   1,230   27 
Interest paid   (231)    -  
Other income received   4,263   19,884 
Net cash generated from operating activities 16 3,797,682   412,410 
          
Cash Flows from Investing Activities         
Payments for plant and equipment 11 (329,964)   (19,187) 
Proceeds from property, plant and equipment   24,544    -  
Net cash used in investing activities   (305,420)   (19,187) 
          
Cash Flows from Financing Activities         
Advances made to related parties   (514)   (8,996) 
Repayments received from related parties   154    -  
Net cash used in financing activities   (360)   (8,996) 
          
Net increase in cash and cash equivalents   3,491,902   384,227 
Cash and cash equivalents at the beginning of the financial year   1,958,561   1,574,334 
Cash and cash equivalents at the end of the financial year 8 5,450,463   1,958,561 
          

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 The accompanying notes form an integral part of the consolidated financial statements. 
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1. Reporting Entity 

Wajarri Yamaji Aboriginal Corporation  ('WYAC' or 'the Corporation') is an Aboriginal Corporation governed by 
the Corporations (Aboriginal and Torres Strait Islander) Act 2006 ('CATSI'). 

In the opinion of the members of WYAC, the Corporation is a reporting entity. The financial report for the 
Corporation and its controlled entities (the 'Group') has been prepared has been prepared as a general purpose 
financial report for distribution to the members and for the purposes of fulfilling the requirements of the CATSI 
Act. 

The financial statements comprise the consolidated financial statements of the Group. For the purposes of 
preparing the consolidated financial statements, the Corporation is a not-for-profit entity. The financial 
statements were authorised for issue by the Directors. 

 

2. Summary of Significant Accounting Policies 

Basis of Preparation 

The financial statements are Tier 2 general purpose financial statements that have been prepared in accordance 
with Australian Accounting Standards – Simplified Disclosure Requirements (AASB-SDRs) (including Australian 
Interpretations), issued by the Australian Accounting Standards Board and the Corporations (Aboriginal and 
Torres Strait Islander) Act 2006. 

This financial report covers Wajarri Yamaji Aboriginal Corporation as well as it’s subsidiaries, Winja Wajarri 
Barna Limited and Wajarri Enterprises Limited. 

The consolidated financial statements have been prepared on an accruals basis and are based on historical 
costs. 

a. Basis of Consolidation 
The consolidated financial statements incorporate the assets and liabilities of the subsidiaries of WYAC as 
at 30 June 2023 and the results of all subsidiaries for the year then ended.  WYAC and the subsidiaries are 
referred to in this financial report as the Group or the Consolidated Entity. 
 
The financial statements of the subsidiaries are prepared for the same reporting period as the parent 
entity, using consistent accounting policies. 
 
In preparing the consolidated financial statements, all intercompany balances and transactions, income 
and expenses and profit and losses resulting from intra-group transactions have been eliminated in full. 
The subsidiaries are fully consolidated from the date on which control is transferred to the Group and 
cease to be consolidated from the date on which control is transferred out of the Group. Control exists 
where the Corporation has the power to govern the financial and operating policies of an entity and are 
exposed to variable returns. The existence and effect of potential voting rights that are currently 
exercisable or convertible are considered when assessing when the Group controls another entity. 
 
Trusts for which the Corporation or the subsidiaries act as trustees for have not been consolidated. 
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2. Summary of Significant Accounting Policies (Continued) 
 

b. Plant and Equipment 

Each class of plant and equipment is carried at cost or fair value as indicated less, where applicable, any 
accumulated depreciation and impairment losses. 

Plant and Equipment 
Plant and equipment are measured on the cost basis less depreciation and impairment losses. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will flow to 
the entity and the cost of the item can be measured reliably. All other repairs and maintenance are 
charged to the Statement of Profit or Loss and Other Comprehensive Income during the financial year in 
which they are incurred. 

Depreciation 

The depreciable amount of all fixed assets is depreciated on a straight line basis over the asset’s useful 
life to the entity commencing from the time the asset is held ready for use. 

The depreciation rates used for each class of depreciable assets during the year are as follows: 

 2023 2022 
Computer equipment 20-50% 20-50% 
Office equipment 20-40% 20-40% 
Motor vehicles 10-12.5% 10-12.5% 
Plant and equipment 6-10% - 

 

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting year. 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These 
gains or losses are included in the Statement of Profit or Loss and Other Comprehensive Income. When 
revalued assets are sold, amounts included in the revaluation surplus relating to that asset are transferred 
to retained earnings. 
 

c. Financial Instruments 

Recognition and derecognition 

Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual 
provisions of the financial instrument. Financial assets are derecognised when the contractual rights to the 
cash flows from the financial asset expire, or when the financial asset and substantially all the risks and 
rewards are transferred. A financial liability is derecognised when it is extinguished, discharged, cancelled 
or expires. 

Classification and subsequent measurement 

All financial assets are initially measured at fair value adjusted for transaction costs (where applicable). 

For the purpose of subsequent measurement, financial assets are classified into the following categories: 
− amortised cost; 
− fair value through profit or loss (FVTPL); 
− equity instruments at fair value through other comprehensive income (FVOCI); or 
− debt instruments at fair value through other comprehensive income (FVOCI). 

The classification is determined by both: 
− the entity’s business model for managing the financial asset; and 
− the contractual cash flow characteristics of the financial asset. 

All income and expenses relating to financial assets that are recognised in profit or loss are presented 
within finance costs, finance income or other financial items, except for impairment of trade receivables 
which is presented within other expenses. 
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2. Summary of Significant Accounting Policies (Continued) 
 
c. Financial Instruments (Continued) 

Subsequent measurement of financial assets 

Financial assets at amortised cost 

Financial assets are measured at amortised cost if the assets meet the following conditions (and are not 
designated as FVTPL): 

− they are held within a business model whose objective is to hold the financial assets to collect its 
contractual cash flows; and 

− the contractual terms of the financial assets give rise to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

After initial recognition, these are measured at amortised cost using the effective interest method. 

Discounting is omitted where the effect of discounting is immaterial. 

The Group’s cash and cash equivalents, trade and most other receivables fall into this category of financial 
instruments. 

 

Financial assets at fair value through profit or loss (FVTPL) 

Financial assets that are held within a different business model other than ‘hold to collect’ or ‘hold to 
collect and sell’ are categorised at fair value through profit or loss. Furthermore, irrespective of the 
business model test financial assets whose contractual cash flows are not solely payments of principal and 
interest are accounted for at FVTPL. 

Assets in this category are measured at fair value with gains or losses recognised in profit or loss. 

The fair values of financial assets in this category are determined by reference to active market 
transactions or using a valuation technique where no active market exists. 

 

Equity instruments at fair value through other comprehensive income (Equity FVOCI) 

Investments in equity instruments that are not held for trading are eligible for an irrevocable election at 
inception to be measured at FVOCI. Under FVOCI, subsequent movements in fair value are recognised in 
other comprehensive income and are never reclassified to profit or loss. 

Dividends from these investments continue to be recorded as other income within the profit or loss unless 
the dividend clearly represents return of capital. This category includes unlisted equity securities.  Any 
gains or losses recognised in other comprehensive income (OCI) are not recycled upon derecognition of 
the asset. 

 

Debt instruments at fair value through other comprehensive income (Debt FVOCI) 

Financial assets with contractual cash flows representing solely payments of principal and interest and 
held within a business model of collecting the contractual cash flows and selling the assets are accounted 
for as debt FVOCI. 

 

The Group accounts for financial assets at FVOCI if the assets meet the following conditions: 

− they are held under a business model whose objective it is to “hold to collect” the associated cash 
flows and sell financial assets; and 

− the contractual terms of the financial assets give rise to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

Any gains or losses recognised in other comprehensive income (OCI) will be recycled upon derecognition 
of the asset. 
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2. Summary of Significant Accounting Policies (Continued) 
 

c. Financial Instruments (Continued) 

Subsequent measurement of financial assets (continued) 

Impairment of financial assets 

AASB 9’s impairment requirements use more forward-looking information to recognise expected credit 
losses – the ‘expected credit loss (ECL) model’. 

Instruments within the scope of the new requirements include loans and other debt-type financial assets 
measured at amortised cost and FVOCI, trade receivables and loan commitments and some financial 
guarantee contracts (for the issuer) that are not measured at fair value through profit or loss. 

Recognition of credit losses is no longer dependent on the Group first identifying a credit loss event. 
Instead the Group considers a broader range of information when assessing credit risk and measuring 
expected credit losses, including past events, current conditions, reasonable and supportable forecasts 
that affect the expected collectability of the future cash flows of the instrument. 

 

In applying this forward-looking approach, a distinction is made between: 
− financial instruments that have not deteriorated significantly in credit quality since initial 

recognition or that have low credit risk (‘Level 1’); 
− financial instruments that have deteriorated significantly in credit quality since initial recognition 

and whose credit risk is not low (‘Level 2’); and 
− financial assets that have objective evidence of impairment at the reporting date ('Level 3'). 

‘12-month expected credit losses’ are recognised for the first category while ‘lifetime expected credit 
losses’ are recognised for the second category. Measurement of the expected credit losses is determined 
by a probability-weighted estimate of credit losses over the expected life of the financial instrument. 

 

d. Impairment of Non-Financial Assets 

At the end of each reporting period, the Group assesses whether there is any indication that a non-financial 
asset may be impaired. The assessment will include considering external and internal sources of 
information. If such an indication exists, an impairment test is carried out on the asset by comparing the 
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in 
use, to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable amount is 
expensed to the Statement of Profit or Loss and Other Comprehensive Income. 

Where it is not possible to estimate the recoverable amount of an individual asset, the Group estimates 
the recoverable amount of the cash-generating unit to which the asset belongs. 

 

e. Investments 

Investments in the subsidiary are shown at cost, less impairment losses. 

 

f. Employee Benefits 

Provision is made for the Group's liability for employee benefits arising from services rendered by 
employees to the end of the reporting year. Employee benefits that are expected to be settled within one 
year have been measured at the amounts expected to be paid when the liability is settled. Employee 
benefits payable later than one year have been measured at the present value of the estimated future 
cash outflows to be made for those benefits. In determining the liability, consideration is given to 
employee wage increases and the probability that the employees may not satisfy vesting requirements. 
Those cash flows are discounted using market yields on national government bonds with terms to maturity 
that match the expected timing of cash flows. 
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2. Summary of Significant Accounting Policies (Continued) 

g. Provisions 

Provisions are recognised when the Group has a legal or constructive obligation, as a result of past events, 
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably 
measured. Provisions recognised represent the best estimate of the amounts required to settle the 
obligation at the end of the reporting year. 

 

h. Cash and Cash Equivalents 

Cash and cash equivalents includes cash on hand and cash at bank. 

 

i. Revenue and Other Income 

To determine whether and when to recognise revenue, the Group follows a 5-step process in accordance 
with AASB 15 Revenue from Contracts with Customers (‘AASB 15’): 

1) Identifying the contract with a customer; 
2) Identifying the performance obligations; 
3) Determining the transaction price; 
4) Allocating the transaction price to the performance obligations; and 
5) Recognising revenue when/as the performance obligation(s) are satisfied. 

The Group's main revenue sources and accounting policies are listed below: 

Grant Revenue Contracts: Government grants are recognised in the period in which the sufficiently specific 
criteria identified in grant funding contracts are met in accordance with AASB 15. If the agreement is not 
enforceable and/or does not contain sufficiently specific performance obligations, revenue is recognised 
on receipt in accordance with AASB 1058 Income for Not for Profit Entities (‘AASB 1058’). 

Funding Income: Funding income represents the funding received from Wajarri Yamatji General Trust and 
Wajarri Yamatji Charitable Fund for the running costs of the Group. This income is recognised on receipt. 

Management Fees:  Management Fees are recognised over time as the services are provided to the 
customer. 

Survey Income: Revenue from this source is recognised at a point time that the relevant service is delivered 
to the customer. 

Contracting Income (Cleaning, Site Management and Catering): Revenue from this source is recognised 
over time as the services are delivered to the customer. 

Revenue from Indigenous Land Use Agreement: Revenue from these agreements is recognsied on receipt. 
All revenue is stated net of the amount of goods and services tax (GST). 

 

j. Trade and Other Payables 

Trade and other payables represent the liability outstanding at the end of the reporting year for goods and 
services received by the Group during the reporting year, which remain unpaid. The balance is recognised 
as a current liability with the amounts normally paid within 30 days of recognition of the liability. 
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2. Summary of Significant Accounting Policies (Continued) 

k. Leases 

The Group, as a lessee, will assess whether a contract is, or contains, a lease under AASB 16 Leases. A 
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for 
a period of time in exchange for consideration. If the contract is assessed to be, or contains, a lease, the 
Group will recognise a right-of-use asset and a lease liability at the lease commencement date. The right-
of-use asset is initially measured at cost, and subsequently at cost less any accumulated depreciation and 
impairment losses and adjusted for certain re-measurements of the lease liability. 

Initial Measurement and Subsequent Measurement: 

(i) Measurement of Lease Liability: 

The lease liability is initially measured at the present value of the lease payments that are not paid 
at the commencement date, discounted using the interest rate implicit in the lease or, if that rate 
cannot be readily determined, at the Group’s incremental borrowing rate being 5.75%. Generally, 
the Group uses its incremental borrowing rate as the discount rate.  The lease liability is subsequently 
increased by the interest cost on the lease liability and offset by lease payments made. It is 
remeasured when there is a change in future lease payments arising from a change in an index or 
rate, a change in the estimate of the amount expected to be payable under a residual value 
guarantee, or as appropriate, changes in the assessment of whether a purchase or extension option 
is reasonably certain to be exercised or a termination option is reasonably certain not to be 
exercised. 

(ii) Measurement of Right-of-Use Asset: 

The right-of-use asset is initially measured at cost comprising the initial measurement of the lease 
liability. Subsequent to initial recognition, the right-of-use asset is amortised over the shorter of the 
assets useful life and the lease term on a straight line basis. 

(iii) Recognition exemption - Short-term leases and leases of low-value assets: 

The Group has elected not to recognise right-of-use assets and lease liabilities for short-term leases 
with a lease term of 12 months or less and leases for low-value assets. The Group will recognise the 
payments associated with the following leases as an expense on a straight-line basis over the lease 
term: 

(a) Rental expense on the photocopier accounted for as a low value lease; and 
(b) Future lease payments for low value leases, being the photocopier. 

 

l. Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
incurred is not recoverable from the Australian Taxation Office (ATO). In these circumstances, the GST is 
recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables 
and payables in the statement of financial position are shown inclusive of GST. 

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component 
of investing and financing activities, which are disclosed as operating cash flows. 

 

m. Critical Accounting Estimates and Judgments 

The directors evaluate estimates and judgments incorporated into the consolidated financial statements 
based on historical knowledge and best available current information. Estimates assume a reasonable 
expectation of future events and are based on current trends and economic data, obtained both externally 
and within the Group. 
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2. Summary of Significant Accounting Policies (Continued) 

n. Tax Concession Status 

The Corporation is a Charitable Institution and as such has been granted an Income Tax Exemption as of 8 
May 2013. 

 

o. Joint Arrangements 

A joint operation is an arrangement in which the Group shares joint control, primarily via contractual 
arrangements with other parties. In a joint operation, the Group has rights to the assets and obligations 
for the liabilities relating to the arrangement. This includes situations where the parties benefit from the 
joint activity through a share of the output, rather than by receiving a share of the results of trading. In 
relation to the Group's interest in a joint operation, the Group recognises: its share of assets and liabilities, 
revenue from the sale of its share of the output and its share in any revenue generated from the sale of 
the output by the joint operation; and its share of expenses. All such amounts are measured in accordance 
with the terms of the arrangement, which is usually in proportion to the Group’s interest in the joint 
operation. 

The Group has a 50% interest in a joint arrangement called PSG WEL Joint Venture ('PSG & WEL JV') which 
was set up as a partnership with Pacific Services Global Holdings Pty Ltd to provide the logistic and 
management services required by CSIRO under the CSIRO contract and other services within Western 
Australia. 

Although PSG WEL Joint Venture is legally separated from the parties, the Corporation classifies it as a joint 
operation. This is on the basis that the contractual terms between the parties confer upon them rights to 
assets and obligations for liabilities relating to the arrangement. 

 

p. New Accounting Standards for Application in Future Periods 

The AASB has issued new and amended Accounting Standards and Interpretations that have mandatory 
application dates for future reporting periods which the Group has decided not to early adopt. No 
determination has been made on the impact of these new accounting standards on the financial 
statements of the Group. 
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3. Revenue and Other Income 
 

  2023   2022 
   $     $  

       
Revenue       
Revenue/Income from Indigenous Land Use Agreement 3,914,500    -  
Agreement Income 265,500   5,000 
Management fee 65,526   59,130 
Contract services income  -    14,500 
Cultural awareness income 38,700   11,388 
Contract income 572,689   933,595 
Project income 85,407    -  
Survey income 963,452   197,031 
Total revenue 5,905,774   1,220,644 
        

Other Income       

Funding Income       
Funding from the Wajarri Yamatji General Trust 1,235,990   678,383 
Funding from the Wajarri Yamatji Charitable Trust 1,371,395   440,049 
Grant funding 451,586   1,714,317 

  3,058,971   2,832,749 
        

Government grants and other income       
Interest income 1,230   27 
Incentive income 10,000    -  
Burringurrah Ranger program funding  -    87,448 
COVID-19 funding 358   1,313 

Meeting costs reimbursed 1,137,570   1,785,777 
Walga Rock funding  -    6,263 
Labour Hire reimbursement 184,399   121,054 
Other Income 4,263   19,884 

  1,337,820   2,021,766 
        

Total other income 4,396,791   4,854,515 
        

Total Revenue and Other Income 10,302,565   6,075,159 
        

 
 
 

4. Key Management Personnel Compensation 
 

The Directors and Chief Executive Officer were identified as being key management personnel during 
the year. 
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4. Key Management Personnel Compensation (continued) 
 
The total remuneration paid to key management personnel ('KMP') of the Group during the year are as 
follows: 
 
 
  2023   2022 
   $     $  
        
Short-term employee benefits 478,175   532,253 
Post-employment benefits 45,229   46,471 
  523,404   578,724 
 
Other KMP transactions 
There were no other transactions with KMP during the year. 

 
 
5. Auditors' Remuneration 

 
  2023   2022 
   $     $  
        

Auditing the financial year 15,250   16,515 
        

  The auditor of Wajarri Yamaji Aboriginal Corporation is Armada Audit & Assurance Pty Ltd. 
 

6. Subsidiaries 
 

a) Winja Wajarri Barna Limited 

WYAC is the only member of Winja Wajarri Barna Limited, a company limited by guarantee, which is trustee for 
the Wajarri Yamatji General Trust and the Wajarri Yamatji Charitable Fund. 

Liabilities of the Wajarri Yamatji General Trust not recorded in the consolidated financial statements of the 
Corporation were: 

 
  2023   2022 
   $     $  
Current Liabilities       
Trade and other payables 20,495   23,881 
Interentity payables 60,000    -  
Total Liabilities 80,495   23,881 

        

Liabilities of the Wajarri Yamatji Charitable Fund not recorded in the consolidated financial statements of the 
Corporation were: 

 
  2023   2022 
   $     $  
Current Liabilities       
Interentity payable 74,822   70,607 
Other payables 6,576   7,581 
Total Liabilities 81,398   78,188 
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6. Subsidiaries (continued) 
 

b) Wajarri Enterprises Limited 

Wajarri Enterprises Limited was incorporated on 29 January 2019 and is equally owned by Wajarri Yamaji 
Aboriginal Corporation and Winja Wajarri Barna Limited.  Wajarri Enterprises Limited has been consolidated with 
Wajarri Yamaji Aboriginal Corporation.  

 
7. Related Party Transactions 

 

Transactions between related parties are more favourable than those available to other parties due to there 
being no set repayment terms or interest rates. 

Other than transactions with the Wajarri Yamatji General Trust, Wajarri Yamatji Charitable Fund, Wajarri 
Enterprises Limited and payments to key management personnel (see Note 4), there were no related party 
transactions during the financial year. 

 

8. Cash and Cash Equivalents 
 
  2023   2022 
   $     $  
Cash at Bank and in Hand       
Cash and bank balances 3,450,463   1,958,561 
Total Cash at Bank and in Hand 3,450,463   1,958,561 

        

Term Deposits and Other Cash       
Term deposits 2,000,000    -  
Total Term Deposits and Other Cash 2,000,000    -  

        

Total Cash and Cash Equivalents 5,450,463   1,958,561 

        

Reconciliation of Cash       
Cash at the end of the financial year as shown in the statement of cash 
flows is reconciled to items in the statement of financial position as follows: 

      

        
Cash and cash equivalents 5,450,463   1,958,561 
  5,450,463   1,958,561 
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9. Trade and Other Receivables 
 

  2023   2022 
   $     $  
Current (Unsecured Receivables)       
Trade receivables 1,326,733   1,082,478 
Sundry receivables 52,315   3,440 
Accrued income 189,551   236,127 
Total Trade and Other Receivables 1,568,599   1,322,045 
        

Financial Assets Classified as Receivables       
Receivables:       

Total current 1,568,599   1,322,045 
  1,568,599   1,322,045 
Collateral Held as Security       
No collateral is held over receivables.       

 
 

10. Inter-group Receivables/(Payables) 
 

  2023   2022 
   $     $  
Current Receivable/(Payable)       
Amounts due from/(payable to) related party (Wajarri Yamatji General 
Trust)* 50,350   (16,396) 
Amounts due from/(payable to) related party (Wajarri Yamatji Charitable 
Fund)* 570   570 
Amounts due from/(payable to) related party (Wajarri Enterprises Ltd)*  -    154 
Amounts due from/(payable to) related party (PSG & WEL JV)* 12,461   18,693 
  63,381   3,021 

 
* The amounts due to/(from) Wajarri Yamatji Charitable Fund ('WYCF'), Wajarri Yamatji General Trust ('WYGT') 
and PSG & WEL JV are unsecured, payable on demand and has no fixed terms of repayment. Interest is payable 
at 0% and monthly principal and interest repayments are not made. 

 

  2023   2022 
   $     $  
        
Movements in Amounts (Due to)/ from WYCF       
Beginning of the period 570   570 
Funding applied for from WYCF 1,371,395   440,049 
Funding received from WYCF (1,371,395)   (440,049) 
End of the period 570   570 
        

Movements in Amounts (Due to)/From WYGT       
Beginning of the period (16,396)   (16,396) 
Amounts advanced to WYGT 6,746    -  
Funding applied for from WYGT 1,175,990   678,838 
Funding received from WYGT (1,115,990)   (678,838) 
End of the period 50,350   (16,396) 
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10. Inter-group Receivables/(Payables) (continued) 
 
  2023   2022 
   $     $  
Movements in Amounts (Due to)/From WEL       
Beginning of the period 154   - 
Amounts advanced to WEL  -    154 
Repayments by WEL (154)   - 
End of the period -   154 
    
Movements in Amounts (Due to)/From PSG & WEL JV       
Beginning of the period 18,693   9,850 
Amounts advanced to PSG & WEL JV  -    18,863 
Repayments by PSG & WEL JV (6,232)   (10,020) 
End of the period 12,461   18,693 
    
Total Inter-group Receivables 63,381   3,021 
 
 

11. Plant and Equipment 
 

  2023   2022 
   $     $  
Computer Equipment       
At cost 129,352   82,876 
Less: Accumulated depreciation (66,935)   (49,673) 
Total Computer Equipment 62,417   33,203 
        

Plant and Equipment       
At cost 254,992   39,958 
Less: Accumulated depreciation (24,561)   (17,560) 
Total Office Equipment 230,431   22,398 
        

Motor Vehicles       

At cost 94,364   98,647 
Less: Accumulated depreciation (20,131)   (49,945) 
Total Motor Vehicles 74,233   48,702 
        

Total Plant and Equipment 367,081   104,303 
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11. Plant and Equipment (continued) 
 
Movements in Carrying Amounts 
 

The movement in the carrying amounts for each class of plant and equipment between the beginning and the 
end of the current financial year are as follows: 
 

 

  
Computer 

Equipment   
Plant and 

Equipment   
Motor 

Vehicles   Total 
  $   $   $   $ 
                
Balance at 1 July 2021 36,842   21,097   55,595   113,534 
Additions 9,981   9,206    -    19,187 
Disposals  -     -     -     -  
Depreciation (13,620)   (7,905)   (6,893)   (28,418) 
Carrying amount at 30 June 2022 33,203   22,398   48,702   104,303 
                

Balance at 1 July 2022 33,203   22,398   48,702   104,303 
Additions 46,476   215,034   68,454   329,964 
Disposals  -     -    (32,239)   (32,239) 
Depreciation (17,262)   (7,001)   (10,684)   (34,947) 
Carrying amount at 30 June 2023 62,417   230,431   74,233   367,081 

 

12. Right-of-use Assets and Lease Liabilities 
 

a. Leasing activities 

The Corporation currently does not hold any right-of-use asset or corresponding lease liabilities. 

b. Low value leases 

The Corporation holds an operating lease for the use of a photocopier. The lease commenced in February 
2020 for a term of 60 months.  This lease has been assessed as a low value lease. 
 

  

Current year 
expense 

$ 

  Future lease 
payments 

$ 
        
Photocopier 1,861   2,947 
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13. Trade and Other Payables 
 
  2023   2022 
   $     $  
Current (Unsecured Liabilities)       
Trade payables 425,356   131,457 
Sundry payable 1,171   841 
GST Payable 44,857   143,165 
PAYG withholding payable 43,577   16,292 
Superannuation payable 68,827   30,422 
Funds held on Trust  -    6,635 
Accrued expenses 79,018   187,122 
Revenue Received in Advance 29,474   87,463 
Total Trade and Other Payables 692,280   603,397 

        

Financial Liabilities at Amortised Cost Classified as Trade and Other 
Payables       
Trade and other payables:       

Total current 692,280   603,397 
Total non-current  -     -  

  692,280   603,397 
        
 

14. Provisions 
 

  2023   2022 
   $     $  
Current       
Annual leave provision 57,361   18,690 
Total Provisions 57,361   18,690 

 

15. Unearned Grant Revenue 
 
  2023   2022 
   $     $  
        
Walga Rock 160,324   28,400 
PBC funding 228,343   667,333 
Burringurrah Ranger Program 30,647   30,647 
COVID-19 31,867   32,225 
DBCA 376,490   400,000 
SKA Opportunities  -    8,296 
Lachs Incentive 47,031    -  
Aboriginal Ranger Program 100,000    -  
Total Unearned Grant Revenue 974,702   1,166,901 
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16. Cash Flow Information 
 
 
  2023   2022 
   $     $  
        
a.  Reconciliation of cash flow from operations with surplus/(deficit) after 
      income tax 

      

        

Surplus for the year 4,125,882   961,694 
        

Non-cash flows:       
Depreciation 34,947   28,418 
Loss on sale of assets 7,695    -  

        

Changes in assets and liabilities:       
Decrease/(Increase) in other receivables (246,554)   (1,124,401) 
Decrease/(Increase) in other prepayments 357   (9,377) 
Increase/(Decrease) in trade and other payables and unearned grant  
revenue (103,316)   550,323 
Increase/(Decrease) in provisions 38,671   5,753 
Decrease/(Increase) in interentity payable (60,000)    -  

  3,797,682   412,410 
        

 

17. Financial Risk Management 
 
The Group’s financial instruments consist mainly of cash and bank balances, sundry receivables and trade and 
other payables. These instruments expose the Corporation to a variety of financial risks: market risk (including 
interest rate risk and price risk), credit risk and liquidity risk. 
 
The totals for each category of financial instruments, measured in accordance with AASB 9 as detailed in the 
accounting policies to these consolidated financial statements, are as follows: 

 
  2023   2022 
   $     $  
Financial Assets       
Cash and cash equivalents 5,450,463   1,958,561 
Trade and other receivables 1,568,599   1,322,045 
Amounts due from related parties 63,381   19,417 
Total Financial Assets 7,082,443   3,300,023 

        

Financial Liabilities       
Trade and other payables 692,280   603,397 
Amounts due to related parties  -    16,396 
Unearned grant revenue 974,702   1,166,901 
Total Financial Liabilities 1,666,982   1,786,694 
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17. Financial Risk Management (continued) 
 

Risk Exposures and Responses 

Price Risk 
The Group’s exposure to commodity and equity securities price risk is $Nil. 

Liquidity Risk 
The Group manages liquidity risk by monitoring cash flow and maturity profiles of financial assets and liabilities. 

Credit Risk 
The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance date to 
recognised financial assets is the carrying amount of those assets, net of any allowance for doubtful debts and 
provision for impairment, as disclosed in the statement of financial position and notes to the financial report. 

The Group trades only with recognised, creditworthy third parties, and as such collateral is not requested nor is 
it the Corporation's policy to securitise its trade and other receivables. It is the Corporation's policy to consider 
the credit worthiness of all customers who wish to trade on credit terms. 

In addition, receivable balances are monitored on an ongoing basis with the result that the Group’s exposure to 
bad debts is not significant. There are no significant concentrations of credit risk. 

Amounts are considered as ‘past due’ when the debt has not been settled within the terms and conditions agreed 
between the Group and the customer or counterparty to the transaction.  Receivables that are past due are 
assessed for impairment by ascertaining solvency of the debtors and are provided for where there are specific 
circumstances indicating that the debt may not be fully repaid to the Corporation. 
 
The balances of receivables that remain within initial trade terms (as detailed in the table) are considered to be 
of high credit quality. 
 
The Group does not hold any financial assets whose terms have been renegotiated and would otherwise be past 
due or impaired. 
 
Interest Rate Risk 
The Corporation's exposure to interest rate risk relates to cash and cash equivalents held by the Corporation. 
Currently the Corporation's current exposure to this risk has been assessed as minimal as interest income is only 
incidental to the Corporation's operations. 

Sensitivity Analysis 
The effect of volatility of interest rates within expected reasonable possible movements is not expected to be 
material. 
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18. Financial Risk Management (continued) 
 
Maturities of Financial Liabilities and Financial Assets 

The tables below analyses the Corporation's financial liabilities and financial assets, net and gross settled, into 
relevant maturity groupings based on the remaining year at the reporting date to the contractual maturity date. 
The amounts disclosed in the table are the contractual undiscounted cash flows. 

 
 

At 30 June 2023 < 6   6 - 12   1 - 5   > 5     
  Months   Months   Years   Years   Total 
  $   $   $   $   $ 
Financial Assets                   
Cash and cash equivalents 3,450,463   2,000,000    -     -    5,450,463 
Trade and other receivables 1,568,599    -     -     -    1,568,599 
Amounts due from related parties 63,381    -     -     -    63,381 
  5,082,443   2,000,000    -     -    7,082,443 
                    
Financial Liabilities                   
Trade and other payables (692,280)    -     -     -    (692,280) 
Amounts due to related parties  -     -     -     -     -  
Lease liabilities  -     -     -     -      
Unearned grant revenue (519,785)   (333,294)   (121,623)    -    (974,702) 
  (1,212,065)   (333,294)   (121,623)    -    (1,666,982) 
                    
Net Maturity 3,870,378   1,666,706   (121,623)    -    5,415,461 

 
  

At 30 June 2022 < 6   6 - 12   1 - 5   > 5     
  Months   Months   Years   Years   Total 
  $   $   $   $   $ 
Financial Assets                   
Cash and cash equivalents 1,958,561    -     -     -    1,958,561 
Trade and other receivables 1,322,045    -     -     -    1,322,045 
Amounts due from related parties 19,417    -     -     -    19,417 
  3,300,023    -     -     -    3,300,023 
                    
Financial Liabilities                   
Trade and other payables (603,397)    -     -     -    (603,397) 
Amounts due to related parties (16,396)    -     -     -    (16,396) 
Unearned grant revenue (904,835)   (262,066)    -     -    (1,166,901) 
  (1,524,628)   (262,066)    -     -    (1,786,694) 
                    
Net Maturity 1,775,395   (262,066)    -     -    1,513,329 
          

 

19. Events After the Reporting Period 
 
There has not been any matter or circumstance that has arisen since the end of the financial year that has 
significantly affected, or may significantly affect, the operations of the Corporation, the results of those 
operations, or the state of affairs of the Corporation in future financial years. 
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20. Parent Note 
 
  2023   2022 
   $     $  
        
The parent entity of the Group is Wajarri Yamaji Aboriginal Corporation.        
        
Surplus after income tax for the year 3,036,976   817,860 
Other comprehensive income  -     -  
Total comprehensive income 3,036,976   817,860 
        
Total current assets 5,576,261   2,859,543 
Total non-current assets 367,081   104,303 
Total assets 5,943,342   2,963,846 
        
Total current liabilities 1,548,480   1,606,016 
Total non-current liabilities  -     -  
Total liabilities 1,548,480   1,606,016 
        
Retained Earnings 4,394,862   1,357,830 
        
 

21. Joint Operation 
 

Interest in associates and joint ventures 

The Group has a 50% interest in a joint arrangement called PSG WEL Joint Venture ('PSG & WEL JV') which was 
set up as a partnership with Pacific Services Global Holdings Pty Ltd to provide the logistic and management 
services required by CSIRO under the CSIRO contract and other services within Western Australia. 

Although PSG WEL Joint Venture is legally separated from the parties, the Corporation classifies it as a joint 
operation. This is on the basis that the contractual terms between the parties confer upon them rights to assets 
and obligations for liabilities relating to the arrangement. 

Name of Entity Country of 
Operation 

Principal Activity Group Interest 
  2022 2021 
   % % 
Pacific Services Group 
Holdings Pty Ltd & Wajarri 
Enterprises Ltd 

Australia Logistic and management 
services 

50 50 
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20. Joint Operation 
 

The Group's share of assets and liabilities and revenue and expenses in the Pacific Services Group Holdings Pty 
Ltd & Wajarri Enterprises Ltd joint operation included in the consolidated financial report is as follows: 

 

  2023   2022 
   $     $  
Summarised Statement of Financial Position       
Current Assets       
Cash and cash equivalents 175,221   206,964 
Trade and other receivables 169,791   54,825 
Prepayments 1,020   1,170 
Inter-group receivable 37   154 
Total Current Assets 346,069   263,113 
        

Non Current Assets       
Plant and equipment 1,971    -  
Total Non Current Assets 1,971    -  
        

Current Liabilities       
Trade and other Payables 178,024   117,590 
Inter-group payable  -     -  
Total Current Liabilities 178,024   117,590 
        

Net Assets 170,016   145,523 
        

Summarised Statement of Profit or Loss and Other Comprehensive Income       
Revenue 658,096   690,863 
Other expenses (563,442)   (562,644) 
        

Profit from continuing operations 94,654   128,219 
        

Profit for the period * 94,654   128,219 
Other comprehensive income  -     -  
Total comprehensive income 94,654   128,219 
 
* During the financial year ended 30 June 2023, $140,000 was paid as a partnership distribution (2022: $100,000). 

 

20. Company Details 
 
The registered office of the Corporation is at the following address: 

Wajarri Yamaji Aboriginal Corporation  
235A Flores Road 
Spalding WA 6530 

 
The principal place of business of the Corporation is at the following address: 

Wajarri Yamaji Aboriginal Corporation  
235A Flores Road 
Spalding WA 6530 





 

 

INDEPENDENT AUDIT REPORT ON THE FINANCIAL REPORT 

TO THE MEMBERS OF WAJARRI YAMAJI ABORIGINAL CORPORATION 

 

 

Opinion  
 
We have audited the consolidated financial report of Wajarri Yamaji Aboriginal Corporation (“the 
Corporation”) and its subsidiaries (‘the “Group’)  which comprises the consolidated statement of financial 
position as at 30 June 2023, the consolidated statement of profit or loss and other comprehensive income, 
the consolidated statement of changes in equity and the consolidated statement of cash flows for the year 
then ended, and notes to the financial statements, including a summary of significant accounting policies, 
and the declaration by those charged with governance.  
 
In our opinion, the accompanying consolidated financial report of Wajarri Yamaji Aboriginal Corporation is 
in accordance with the Corporations (Aboriginal and Torres Strait Islander) Act 2006, including:  

 
a) Giving a true and fair view of the Group’s financial position as at 30 June 2023 and of its 

financial performance and cash flows for the year then ended; and  
 
b) Complying with Australian Accounting Standards – Simplified Disclosure Requirements and the 

Corporations (Aboriginal and Torres Strait Islander) Regulations 2017.  
 

Basis for Opinion  
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the Corporation in accordance with the auditor independence 
requirements of the Corporations (Aboriginal and Torres Strait Islander) Act 2006 and the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (“the Code”) that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code. We confirm that the 
independence declaration required by Corporations (Aboriginal and Torres Strait Islander) Act 2006, which 
has been given to directors, would be in the same terms if given to the directors as at the time of this 
auditor’s report. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion 
 
The Board of Directors’ Responsibility for the Financial Report 

 
The board of directors are responsible for the preparation and fair presentation of the financial report that 
gives a true and fair view in accordance with Australian Accounting Standards – Simplified Disclosure 
Requirements and the Corporations (Aboriginal and Torres Strait Islander) Act 2006. The board is also 
responsible for such internal control as the board determine is necessary to enable the preparation and 
fair presentation of the financial report that is free from material misstatement, whether due to fraud or 
error. In preparing the financial report, the board are responsible for assessing the Corporation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the board either intend to liquidate the Corporation or to cease 
operations, or have no realistic alternative but to do so.  
 

 



 

 

Auditor’s Responsibilities for the Audit of the Financial Report 

 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. 
This description forms part of this auditor’s report. 
 

 
ARMADA AUDIT & ASSURANCE PTY LTD 

 
NIGEL DIAS 

DIRECTOR  

Perth, Dated 17 October 2023 

 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf


 

 

AUDITOR’S INDEPENDENCE DECLARATION 

 UNDER SUBDIVISION 339-D OF THE CORPORATIONS (ABORIGINAL AND TORRES 

STRAIT ISLANDER) ACT 2006) 

 

TO THE DIRECTORS OF WAJARRI YAMAJI ABORIGINAL CORPORATION 

 

I declare that, to the best of my knowledge and belief, in relation to the audit for the year ended 30 June 

2023 there has been: 

i) No contraventions of the auditor independence requirements as set out in the Corporations 

(Aboriginal and Torres Strait Islander) Act 2006 in relation to the audit; and 

ii) No contraventions of any applicable code of professional conduct in relation to the audit. 

 

 
ARMADA AUDIT & ASSURANCE PTY LTD 

 
NIGEL DIAS 

DIRECTOR  

Perth, Dated 17 October 2023 

 

 

 

 




